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J. K. Rice, Jr. & Co. Will Sell
100 American Light Trae.X'om.

CO American Thermos llottle
is, Aluminum t'o, of America)

too Air Reduction
80 Atlantic Holding

lOOCllnrhtteld Ciml Cam.
S.t Child lleatanrnnt Cam.
to IM.. Ijirk. ft Went. Coal
10 Kmplre Meel ft Iron l'fil.

. ISK. V. Illlw Com.
100 Famous I'layers-I.iia- k'

IS nmn I.imh ft Trust Co. Stk.
MMIreat American Insiiritnre

100 (Juarantr Tru.t ftr; Mock
lOOJamr llutler rfd.

10)1 I. Mpenrer Tunwr deb. 6,t
SO Klrhr Lnml.fr rfil.

100 Lehigh Valley Coal Balea
t5 lion Hlnr (ins

100 Mich. I.lmcstoneAChrn.Cm.C rf.
AO Midland .Sectirlllea Co.
10 National Licorice) Com.
40 Nat'l Anallno ft Clirm. Com.

100 New York Trust Co. Stork
JO New Jersey Zinc
Z.lNntlnnal Liberty Insurance
tSOId Dominion H. .

lOOOtla Elevator I'M.
100 IVnn, Coal ft Coke
100 Remington Type. Com. ft td ltd.

M Kaffir Car Heat, ft 14 g.
&M Han Antonio Traction
AM Han Antnnln flaa ft Klec.
lOOHIngrr Manufacturing

Hprlmrflrlil Coal Mining rfd.
S. Tela Pacific Coal ft Oil
AO United Htatea (liana

J. K. Rice, Jr. & Co. Will Buy
100 American Coal

American-Hawaiia- n B. S.
100 American rtuno Com.
50 Associated Dry (iooda tat rfd.
AOItorden'a Condenaed Milk rfd.

loonurna Ilroa. Ire lat ft td rfd.
M Casein Co. of Anaerlro
to Coaatwlae Tran.portatlon

100 romput'oTahiilat'g-llemnl'- g

t SM 'g

SA Continental Fire Inanrunre.
80 Crocker-Wheel- er I'fd.
M Iel., Lack, ft Went. Coal

100 Famona riareraIjtkr
AO Franklin lire Insurance
to Home Insurancets International F.lemtlnr
AO International Motor lt rfd.
tS International Halt
IS Joaepli Illson crucible
AO Klrhr I.umlicr I'M.
AO Lehigh Valley Coal Sales

. tS Lone Htar Has
100 MrCall Corp. Com. ft 1st rfd.

tS Midland Hernrltlea
10 Mohawk Valley

lOOMollne 1'low Com. ft rfd.
tS National City Itank

100M Nerf Vork City SHa ft
100 New York State Ilya. Com.
tS Old Dominion H. . '100 Taylor-Wharto- n 1. ft B. Cm. ft rf.ts Royal linking rowdrr Com.
tSHarety-Ca- r title, ft U(.

IDOThompaon-Mtarre- tt Com.
100 White Rock Water Com. ft rfd.

J.K.Rice,Jr.&Co.
Phonea 4001 to 4010 John. 30 Wall St.. N. T.

3

Short Term Securities

YOU can bay from us short
obligations, of the

Pennsylvania Railroad to
yield more than six per cent.

Our current offerings include
the notes of several other lead-
ing railroads, of some ofoiir
foremost industrial corpora-tion- s,

and of the strongest
foreign governments. TJi
yields range up to well over
seven per cent.

StnJJor Circular AD-17- 7

The National City
Company

Corrnp&ndent O frees im so Ciliti
Bendr-Sfi- TtrmXtfn-Attrptan- m

suggestions for Investors
may be had on request

A. B. Leach & Co., Inc.
"Investment Securities

or ton

'

3
5

A

S

r

e

li

62 Cedar St., New York
Chicago Philadelphia

Ualtlmure

Bonds for Investment
Harris, Forbes &

Pbta Street, Corner William ,
Mfew YORK

Canada 5s 1937
Calgary 7s 1928
Malsonneuvc 6s 1918
Malsonncuvo 6a 1954
Ontario 6s 1928

Bought Sold Quoted
G. B. de Chadcnedes & Co.
20 Broad St., N. Y. Plme Rectcr 3112

Central States Common
Bought Sold Quoted
H.F.McConnell&Co.
Members N. Y. Stock Exchange
M Pine St. Ttl. ftOOl John. New Tork

Mark A. Noble Theodore C. Conrln
NOBLE. & CORWIN

Broail M. Neiv York
Lone Star GanI. Pacific Coal &

Telephone 1111 riroart

Liberty Bonds
All laauei and denominations

at
Stock Exchange Prices

CjoTTtiponience tntllrd
DIDRICHSEN & CO.

1 nrmtmmt Srrurm
Tt. Jfthn ni7l5-Q7- , 31 pine St., N. Y,

LIBERTY BONDS.
BUUuttl LASH

Positively Highest Prices Paid.
RIALTO TRADING CO.

200 West 34th Street
) A.M. to 8 P. M. Sundays 10-- 1

CANADIAN BANK STATEMENT.

Fnllowlnr are the principal items
dltlon of the fanaiilati chartered
the cloie ol Jul;-- , J91S

July. IJU.
Reaerre fund 1111.140,111
Circulation U7,BS5,li31
lirmand ilfplt . H!i,om,f',i
Notice dtK.ltii. . yfl2tuu 117
Depoalta ouUlde Canada :ie.Kl3.tKl
Currentkroln . js.574,;m
Joinlnlon iiotra m H7

Cinlril sold rwrvi. . sk.Ho.'mM
Call loan., Caumi 7i.:i:.;!:
Call loana. nut.lili- l7.li:,8."ji
Current loana, Canana 6rtj,77,:n
Current loana, uut.hu fc,702,&uj

Jfolal ssacta

3

Buffalo
London

Co

Oil

In trte a

as of

June. WIS.
1111,311,. ICS

1SI.6SI.710
64,3a,07S
9CJ.S3I,6:
:io.us.;k
75.561.721

i!3,kll,7M
ri.t.iifrj f

;e.7i.s:o
170,0,1,4761

10.l,033,2'.li

5i5W,Jl:,61 l,Jt?,J,sj

FINANCIAL NEWS

AND COMMENT

Dclnycd Ilnilrond Contract and
Troflt Taking Causo

Stocks to Halt.

U. S. TO WITHDRAW FUNDS

Tight Money Expected to Con-

tinue Tending September i
Maturities.

The delay In publication of the con

summation of the railway rental con

trncriind a deposition to tako profits In

stocks which have risen rapidly, together
with Inelde knowledge of the proposal to
withdraw Urge amounts of United States
deposit, brought about a halt yesterday
In the upward movement of stocks, but
the features were remarkable absorption
of Issues which showed resiliency, an
undertone ot strength and an advance of
a point or more In a number of Issues.
The sales ot 430,000 shares yesterday
and 320.000 Saturday were financed with
call money at S per cent, on mixed co-
llateral and 6H per cent on all Indus-
trial, and with little of no recourse to
the money pool. Few If any loans were
called by tie banks. To-da- nowever,
tho banks. In order to care for the with
drawal of ,75,000,000 Government de
posits, may have to call some loans, al
though a large movement of this sort Is
not anticipated. The programme now ts
for the withdrawal of 175,000,000 addl
tlonal on Thursday, making a total of
J150.000.000 compared--ta
actual withdrawals of 1139,598,000 on
four days last week. This money Is be
Ing transferred from New York to aid
In moving the crops and for other Gov
ernment purposes, and the transfers have
been made necessary In part by the
small response ot corporations and Indl
viduals to the offering of 4 per cent
tax certificates of Indebtedness. Bank
crs now predict that the Treasury De
partment will have to announce next
Saturday a new Issue of 1300,000,000 or
more certificates of Indebtedness for
subscription by the banks.

In view of this situation Influential In-

terests look for no relaxation In money
conditions this week. They point out
that preparations must be completed to
care for the disbursements on Septem-
ber 1 of dividends and Interest, to say
nothing of the maturity ot 192,18(,000
tinlted Kingdom notes and 125,000,000
other notes. Of course, the money used.
In these transactions will-b- e ready speed-
ily for reinvestment, but none the less
preparations' must be made for them in
advance. The effect. It la exnecteri. will
be contraction in volume of transactions.
which bade fair to assume large propor-
tions on Saturday and yesterday. Bar-
ring unforeseen developments the under-
tone of Strength should continue. More
than 25 per cent of tlj 'day's business
yesterday was provided by United States
Steel common, which made a new high
record for the year at 115, but closed with
a net loss of only a quarter. Canadian
Pacific, Mexican Petroleum and Republic
Steel had a setback ot a po.'ht or more,
but elsewhere the net losses In the active
list were confine to fractions, while net
gains of a point or more were shown In
American Beet Sugar, Cuba Cane Sugar,
American Steel Foundries, American Tel-
ephone and Telegraph, International Ta-
per nnd Worthlngton Pump. Trading In
bonds was quieter than It has been of
late and there was no especial feature. '

There was no supply of time money
and call rtes were the recent maxi-
mum. In foreign exchange the feature
was a sharp rise la francs to 6.57, an I

advance of 4 centimes. Xeulrai rates
were a trifle firmer.

MONEY AND EXCHANGE.

Ml led taana.
lllth
Low
Latt
ltenewalt
Vear'a hllh 6
1 ear'a low,

LOA&S.

Ixana.
l'er cent

Slxly daj
Ninety dajta
Four monlha... 6ft
Fire monlha. .. 'a
Six month! CO

COMMERCIAL PAPER.
Prime Indorsed Bllli

Heceiraoie.
Sixty daja
Ninety days

Eilrlhie memrjer
banka

EllcitHe not

ACCEPTANCES.

member banka. if,
Ineligible

bit

Industrials.

CLEARING HOUSE STATEMENT.
Clearinr exchanrts, tllS,(7l.4l7;

SM.43.069:
1I.I1,16:; Federal bal-

ance, tS3,t;i.M3.
DOMESTIC EXCHANGE.

Chirato,
discount Francisco, Mon-

treal, premium; Cincinnati, par: Min-
neapolis, premium,

PRICES.
in un-

charged; London. 4Vid.. unchanged:
Mexican dollars, uncbanftd.

TOREIQN EXCHANOE.

Sterllnr High.
Demand,.. 4.7SVa
CibTea i.Kto

Franca ,

Demand,...
Cables.... f

Normal
rates

of extb.
t.K! sterllnr
6.1 lfi Pjrl

HonjUong- -

Shanghai
19.W
42.11
4111

liousna
India

Calcutta

CAX.L

TIME
Mixed

banks

(.1t! Italy
Japan-Yokoh- ama

,,,,,
Scandinavia

Stockholm .....
Copenhagen ,,,,
Chrlstlsnla

Spain
America

Argentina (sold)
Uuenoa

6.1826 Switzerland
iiuasia.

too
100

4.6
4

Bid.

Ch pf-- . i
M 4 F. 75

Am Type
T F pf

A D T N J.
Allaa P C. 2i

A t p 73

1. tlnln 9 n X7

C 0
llor C M pf SI

T nf ts
Celluloid .

Co,
ri..t. - ..r
Col (irapli.
ecu ur pi.

63
63
M

I) L & W
N T..

RATES.

Ayres...

i
i

7

15)

103
170

i

lndurtrlala.
Illfh m
low - ft,
La it
Benewala CVt

hlrn m
a

C.6

All - cent.
dsjt
dara

Four montha. l5
raonina...

Six months

Six months 4
Other Names.

Three to alx
months (

90 days. M days. SO days.
Bid. Ask. Bid. Aak. Bid.

4H li 4H

64

4

House
debit

reserve credit

Boaton. par: par: St, Loula B8Wd: San par;
1W.S7V4

10c.

SILVER
Bar York. ll.W'i.

JSC.,

5.57
S.M

China

Greece

4.76t

5B7

t!.H

16.79

South
s:.40 Rio
101

Bros

Ilroa

Aak

.7!i
4.7660

6.6S
Teiierday's

checks.

JS'J
1!S

20.00
10U

tl.7!

6t,
31.10
11.70

23.

4.nii

rubles
13.60

TIME BILLS ON LONDON.
Bankers! Commercial

days 60 dsys
days n

MISCELLANEOUS STOCKS.

Am 31

Am
Am

36
Am 60

62

Barnh
Spin

llarnh

Dor Milk.

n,..l.
.141

I'hllila

fo.lsS
Cray

31
63

66
86

67

K

93

60
9?
63
61

All

H

Year's
Year low Vi

l'er
Slxtr
Xlnetr c&

fire

Aak.

A

15c.

silver New
In

Low,
i.li'i

Lsat.

6.57

close.
fooianuor

(.67

7.11

30 60

li

days

Til

Hock V Pr. 7V4
Int Silver pf 60
I J m rvia r.1 ?K

Mich' Lime 14
Mich L pf., ,
Nat Casket.. 64
N J 7. nw at.223
Otis Eler ., 46
Otis pf
Phelpa D ,,270
Pratt ff p 11
uem. iTPe... 21
Rem T 1 pf ..

T 2 pf
Rv nab rMr
Ry n p nf! m
sat u 11 A i, 67

160w C Rerr
W C Kerr nf aft

Cale &

(it

.

Prer.
cloaa.

.76
4.76CO

e.it
6.60

Cablea.
4.7660
6.66

17

123
20.06

6I!i

K7I
7.60

M'i
31.60
36.10
61 30
23 60

JIUti4
4 20

11.4(1 lata
rubies u.io

60 4.71Vt
10

Chicle..

Elav 71

Rem 76

sinrer Mir..

T....M0

Ask.
To

(3
J7
21

61
230

ft
23
ft;

no
51
60

'g

NEW YORK TOCK' EXCHANGE PRICES.
Monday, August 26, 1918.

Day's sales ...
rear to date. .

,
Bid. Aaa

82
H5'i

15
115U

97
26Vi
56H

100
27
634
92 Vi

9
24
57
I6V
68V4

126
74
43 74

20 ti
108

39V4
0H

66
38

794
69
32 Vi
92
44
38 Vi

50
3y
80
70V4

111V4
66 V4

23T4
90V4
92 V4

UVi
33

6
7V4

15
31
61V4
S8U
21 V4

64H
44
42
19

152
15Vt
71
72 V4

127
70V4
38

103U
129

13
16

128'
62

10.4

114V4

81i
11V4
54

9!
39V4
14H
83
43V4
19V4

111
66
68H

90
148

15.V4
116

99
27
67V4

101
28
63
94
10
24
58
17
59V4

126
74
44
21V4

108
40
91
68
38
43
10
70
32
93
44
89
61
37
81
71

112
67
24
90
93
11
40

7
7

15
32
62
88

N24

64?4
44
43
19

163
16
71
76

128
71
39

103
130

14
17

128
62

104
114

82
13
65

9T4
39
15
83
43
19

113
66
69

Ulr.l
la 1. Biles.

2

3

10

7
5
7i
6
6

2
3
1

7
8
6

7

I
8

600 Alaska Gold Mines....
900 Alaska Juneau a M...

1600 rs Mfg ..
100 Mfff pf

1400 Am Agrlcul chemical
1700 Am Dcet Sugar

100 Am Beet Sugar pf
9100 Api Can

100 Am Can pf ....... i .. .
2000 Am Car & Foundry...

400 Am Cotton Oil
3300 Am Hide) k I.enlhpr...

800 Am Hide & Leather pf...
400 Am Ice i
800 Am International Corp.. .

2300 Am Linseed Co
200 Am Linseed Co pf

1400 Am Locomotive
200 Am Malting

2600 Am Smelt & Itef.,
4300 Am Steel Foundries
2400 Am Sugar Ret

100 Am 8tlgar lief pf
600 Am Sumatra Tobacco . .
100 Am Sumatra Tobacco pf

2700 Am Tel & Tel
100 Am Tobacco'
100 Am Woolen

10 'Am Woolen
100 Am Woolen pf

3200 Am Writing Taper pf . . ,

160 Am Zinc, Lead St Smelt..
9000 Anaconda Copper

100 Associated Oil Co
5 Associated Oil Co

900 Atch, Top & Santa Fc...
830 Atch. Tnn Antitn Vr. nf

8000 Baldwin locomotive Wks
iooo ualtlmoro A Ohio....

200 Baltimore & Ohio pf
900 Batopllas Mining . .
800 Bethlehem flteet
lOOJBethlchem Steel 8-- p c pf.

D3UU iicmionem steel u
800 Brook'.yn Rapid Transit..
400 Booth Fisheries

2000 Burns Bros
400 Butte & Superior Copper,

10200 Canadian Paclllc
100 Central Foundry ipf

13800 Central Leather
100 Central Leather pf
900 Cerro de Posto Copper...

1000 Chesapeake & Ohio
11400 Clitc, Mil & 8Paul

1900 Chic, Mil A St Paul pf...
200 Chicago ft Northwestern.

1300 Chic, Rock Isl & Pac
900 Chic, R I & Pac 6 p c pf.
800 Chic, R I & Pac 7 p c pf .

1300 Chile Copper
100 Chlno Copper

1300 Colorado Fuel & Iron....
750 Columbia Gas & Elec. . . .
100
400 Consolidated Gas
100 Continental Can

10300 Corn Products Ref
2800 Crucible Steel Co

10500 Cuba Cane Sugar
800 Cuba Cane Sugar pf
100 Delaware & Hudson
100 Del, Lack & Western....
100 Denver & Rio Grande pf.

2000 Distillers Securities Corp.
100 Elk Horn Coal Corp

1000 Erie
1000 Erie 1st pf

800 Erie 2d pf
300 Federal Mining Smelt..

1400 Federal M & S pf ex div..
200 Fisher Body Corn ...t..100 Gaston. Williams & Wig.
200 General Cigar Co
600 General Electric Co
100 General Motors Corp
100 General Motors Corp pf..
200 Goodrich, B F
100 Goodrich, B F, pf s 7 days
100 Oranby Consol M S...
600 Great Northern pf
900 Great Northern Ore ctfs.

uo ureene cananea Cornier..
300

6200
400
700
400
200
100
200
500

6100
800j

1200
300
100
200

1600
650
100
100
700
100
200

2890
100
IffO
300
900

8800
2000
6900

200
100

1300
200
200
100
300

3300
15500

100
100
100
700!
100

1100
100
300

1100
200
100;
510
100
800
400
400
700
550

3300

100
100
200
100

1600
300

500
2100

100

12400
100

100

200
1900

500

1200
100

28001
1200
2500

100
1700
1500

100

tlaskeli & Barker Car....
Inspiration Con Copper...
Interboro Con Corp
Interboro Con Corp pf...
Int Agrlcul Corp pf...v.
Int Harvester of N J....Int Harvester of N J pf..
Int Hnrveatpp I'nm
Iijt Mercantile Marine ...
Int Mercantile Mtirlne rf
International Nickel ....
international Paper
Internal Iaier nf Htrwt. .

Iowa Central
Kansas City Southern.. . .
Kennecott Copper
Lnckauannn' Step! v
Lake Erie & Western pf.l
Lenign valley
Liggett & M Tobacco pf..
Tire.W ItUnuIr let nf
Lorlllnrd Tobacco
LorlUard Tobacco rights.
Louisville A Nashville....
Manhattan Elevated
IMoxwell Motor
Maxwell Motor 1st pf
Mexican Petroleum
Miami Copper
iMIdvale Steel & Ord
Minn, St P & S S M
Missouri, Kan & Tex pf..
Missouri Pacific
Missouri Pacific pf
Xat Conduit A Cable,....Ko, T .1 ..

New York Brake
New York Central
New"York. N H A Hurt
New York, Ont A West..
Xonolk & Western
North Amer f!n 3 lnv
Northern Pnrlflr
Nova Hootla 8 A C
Ohio Cities Gas
Ohio Fuel Supply
ont silver Mining
Owens Bottle Much
Pacific Mali
Pan-Am- er Petrol A T pf.
Pennsylvania R R
Plerre-ArrnT- ir Wntnr
Pittsburg Coal of Pa
x Kisourg west va.,.,
Pittsburg A West Va
Pressed Steel Car
Pullman Co
Itnllwnv Kteel Rnrlnp- - . . .

1300iRav Consol Conner
6700 Reading
3500 Rep Iron A Steel

141000

ai a Han iran....St Louis Southwest nf . .

Saxon Motor
Seabonrd Air Linn

100 Shattuck Ariz 'Copper. ...

3000
2800

300
200
100

2500
200

200
2700
250

200

300

300

Air

pf..

louis

Minclair Ull & Iter
Sloes-Sheffie- ld S A I
Southern Pacific
Southern Railway
Southern Railway pf.....
Studebakcr Corp
Superior Steel Corp
Tenn Conner & Chem
'Texas Co
iTexns & Pacific
Tobacco Products.
fUnlon Bne & Pnner
Union Pacific
Union Pacific pf
United Alloy Steel
United Piirnr Nlnrea
United Fruit Company...
U H-- I Pipe A Fay
V 8 Exprent....
U H Ind Alcohol
U 8 Rubber ,
IJ 8 Rubber 1st pf.,
U 8 Steel
U 8 Steel nf
Utah Copper
Utah Sec Corp

Cheqn
Wabash
Walinnh nf A
Western Maryland
Western Union Tel
IWestlnghouse E A M. .. .
Willys-Overlan- d

Woolworth. V W
1700 Worthlngton Pump
ioowortnington Pump pf B.

191S. 1917. ' 1916.
429,045 291,100 253,000

80,690,149 122,635,100 104,784,279

Open. Illin- - Low I tlos- - Net
(at. ) eat. eat. las. .Lgnanre

3 3 3

sl 2 1 2 ..
34 34 88 33 - ..
84 84 84 84
99 100 99 100 1

70 71 70 70 1

85 85 85 85 2
47 48 47 48 ,
93 93 93 93
86 86 85 85 1

--42 42 41 41 -

22 22 21 21 H
94. 94 93 94
33 33 a8 38 ,
63 63 63 53
4174 4274 4174 42
78 78 78 78 H
67 67 67 67
x5 6 5 5
78 78 77 78
75 76 76 76 1

110 111 110 110
109 109 109 109
127 128 127 127 1

89 89 89 89 1

98 99 97 98 1

160 160 160 160
58T4 68 58T4 68
69 69 69 59
95 95 95 95
36 37 36 27
17 17 17 17
87 67 66 67
64 64 64 64 74

65 65 65 65
87 87 87 87
82 82 81 81
95 95 94 94
66 66 55 5574
65 65 65 66

1 1 1 1

85 85 84 84 74
104 104 104 104 4- - 1

85 35 84 84 74
30 39 39 39 .
25 25 25 25

146 146 146 146 1

25 26 25 26
170 170 167 H8 1

44 44 44 44 2
69 71 69 71 1

103 103 103 103
3374 34 33 34
59 59 68 -- 58
51 51 50 50 .

80 80 79 79
93 94 93 94
26 26 .26 26'
67 68 67 67
79 ' 79 78 79
16 1674 1 6 16
39 39 39 39
47 47 47 47
36 36 36 36
35 35 35 35 4
90 90 90 90
72 72 72 72
43 44 43 44
69 69 68 68 74
30 31 30 31 1
80 80 80 80

110 110 110 110 x ..
176 176 176 176 --fc 1

6 6 6 6 ?
59 59 58 59
29 29 29 29 1
15 15 15 15
33 33 32 32
23 24 23 24
13 H 13 14 i

35 39 35 39 ' 4
36 36 36 36
29 29 29 29
60 50 50 60 -

!47 147 147 147
161 161 161 161

81 81 81 81
44 44 44 44

100 100 100 100
81 81 81 81 1
93 93 93 93
32 32 32' 32
44 45 44 45
46 48 46 46
52 52 62 62

7 7 7 7
36 36 35 35 1
62 62 62 62

127 127 127 127 -

106 106 106 106 i 1

65. 65 65 65 f27 27 27 27'
102 102 101 101
30 30 29 29&4
35 36 35 36 1
60 60 60 60

3 3 3 3 1
18 18 1S 18
33 33 33 33
84 84 84 J4;20 20 20 20 2
69 59 59 59'102 .102 102 102
S7 t 87 87 87 I

146 1146 146 U6 1

15 16 15 15'
115 115 115 116 74

96 96 96 96 2
2674 2674 26 26
68 68 56 66

101 101 100 10074 1
27 27 27 27
54 64 63 63
92 92 92 92

974 9 974 974
24 24 24 24
67 67 57 57
17 17 17 17
69 69 69 69

127 127 126 126
74 74 73 j 74
44 41 43 44
21 21 21 21 1

108 108 108 108 ..40, 40 40 40' ..
9074 9 1 90 74 91 f Vi
67 67 67 67 2
38 38 38 38
43 43 43 43 1

9 9 9 9
6. 70 67 h69 3
32 32 32 32
92 92 92 92 1

44 44 44 44
39 39 39 39
61 51 60 60 1U
37 37 37 37
81 81 80 80 l'
71 71 70 70

112 112 112 112
67 67 66 66
24 24 2374 24 H91. 9174 90 90
93 93 92 92 1

11 11 11 11
34 34 34 34 1

7 7 7 7
7 7 7 7 ..

15 16 15 16
32 32 3 1 74 3 2

BIJi 61 61
89 89 88 88
24 24 24 24 -
64 74 64 74 64 64
44 44 44 44
42 42 42 42 ..
19 4? 19 19.

164 164 153 163
13 15 15 15
72 72 71 71 -

i 75 75 75 , ,
128 128 127 127

71 71 71 71 JJ
39 39 38 38

103 104 103 103
129 130 129 130v
13 18 13 13 T
16 16 16 16 ..

128 128 128 128
63 63 62 62

104 104 104 104 2
114 115 113 114
110110110 110l8I1 82 81 82

12 12 12 12 ..
66 66 55 65
10 10 974 974
39 40 39 39
16 16 15 15
83 83 8374 8374 114
43 44 43 43 14
19 19 19 19

111 111 111 111 2
63 63)4 63 66 2
69 69 69 69 ..

Odd lots. Note Odd lot transactions are not recorded in separate lineunless sales were made at prices outside of the regular full lot ranse.

GOSSIP OP WALL STREET.

Some Profit Taking.
Despite rather liberal profit taking by

professionals the slock market yesterday
digested the higher price level without
any serious effects. Steel common main
taining the bulk of Its recent advance
after making a new high for the year at
115. The rails were strong and hekl
near their top figures on expectation of
official consummation of the rental con-
tract on a fair basis, though Its failure
to be completed yesterday, as generally
expected, prevented any fresh buying of
stocks. There was no Important selling,
It was said In reliable sources.

Iteanme Wlthdravrsils To-da- y, -
Fifrlher withdrawals of Government

funds from local Institutions are sched
uled for to-d- and Thursday, according
to a banking authority, the Federal Re-
serve Bank having notified banks late
yesterday to 'prepare for withdrawals of
1150,000.000 this week. It Is not ex
pected that this action will necessitate
the calling of brokers' loans to any ex
tent, though with the banks preparing
for the regular September 1st disburse
ments money conditions may become
temporarily stringent again for1 a few
days. The relatively large volume of
stock sales Saturday and yesterday, ag-
gregating over 700,000 shares, were
hnndled without recourse to the bankers'
money committee. One reason given for
tne resumption of Government with
draws la Is that the sale of Treasury cer- -
tincaies is railing behind, corporations
and Individauls failing to take them In
any large amounts. Funds are also
needed In Western cities for crop moving
purposes, ana it is believed that part of
the funds withdrawn from local banks
will be utilized In this way.

Dnrna tiros.
Since the directors of Burns Bros,

postponed action on the extra dividend
proposition at their April meeting Inter-
ests associated with the management
have not changed their opinion that n
"melon" will bo given stockholders some
time this year. Yesterday It was said
that this nctloh Is nearer realization
than Is generally understood. The stock
nas Deerv steadily climbing for some
weeks past nnd sold at 146 yesterday.

Loan n.OOO, OOO al 4 Per -- Cent
Morgan & Co. loaned about 1.', 000,000

at 4jj per cent, on acceptances yester-
day, the Initial Amv nf i..ln... Snllnm- -
Ing Its announcement last week that It
would advance call loans on thl class of
paper. There Is only about 125,000,000
afloat at nresent In hn v. vn.i, .41.- -

irici. according to bankers, though they
urc cunuueni mat in time tnis buslners
will exnand to that nf Tmfnti',
aggregates over 1600,000,000.

The Acceptance Movement.
In brokerage as well as banking

the movement for mibinv a' v- .-

and active market fni- - nvr.rnn.-- i I -
sun neing discussed, and the Street's In- -
iereei in tne latest financial development
Is reflected In n broadening of the securi-
ties nnrket. The nlviniir.. ..t.
v.mclng funds on prime atceptnnces are

nn educational campaign on the subject
has been in progress for months part.
The formal announcement by Morgan A
lo. last week was apparently the signal
for Its general adoption by other Initltu-tlnn- a

n n.I It ! SaIIa. a - 1. .i,t v. ., ...,u . . - . . ... ma, 11. ..ina general practice the very near
imiui, int; mu- -i important icature or
the new departure is that It provides an
outlet for fumlH tchl.-- h - ivni. .1

liquid, and should be the means pf re- -
mo vast amount of money now

tied 11D in What M re bnnwn am 'n- - -- M

counts." This sum Is estimated hv ex-
perts at from four, to eight billion dol-ln-

In the ITnlfeH nt... - ... 1'it.ciu, mm
while a few Institutions have been mak
ing can loans on acceptances for soma
time, it has been more or less of nn
emenrenrv measure Pmm nn. 1, -
expected to become a regular banking
practice.

Function of an Acceptance.
It Is Interesting to. lennw that f..

ceptance has been used for many years
abroad and arrnrfllncr tn an ne
Important trust company, was formerly
In vogue In this country. It fell Into
disuse, however, following the dlsorgan-Izntlo- n

of the country's business causedby the- civil war. which developed a de
mand ior casn payments that gradually
popularized the cash discount system.
And while banking men fully understand
the technical functions of the accep-
tance, the InvMtfW
not as well Informed. For this reasona banker was asked to define the func-
tion of an acceptance. "To Illustrate Ina very simple way." was his reply. "let
u uiuiubi! mm nve men owe each other
$10. The first man pays the second withhts nccentance. whn In turn tint,, u
the third man in payment of his J10, and

on. until tne nrth man gets It. He
holds It until due and presents It to the
maker for payment. You will see, there-
fore, that that acceptance has settled HO
in debts with an obligation of $10."

No L'ndne Inflation Feared.
In this banker's opinion the danger of'

Inflation from the acceptance practice is
small. "This Illustration," he said, "maypromote the thought of inflation In some
minds, but tl think this can be answeredby the fact that trade acceptances can
represent only current obligations cover-
ing the purchase nnd sale of actual mer.
chandlse. Therefore, tho amounts out-
standing represent legitimate buslncts
enterprise. On the other hand, the open
book account method, ajiart from the
discount feature, is more likely to causo
undue Inflation, especially at a time like
the present with Its Increasing produc-
tion nnd high prices."

Chemical .Stocks.
Securities of the leading corporations

In the chemical group have been fea-
tures of the trading for several days,
on n growing appreciation of how
greatly the 1918 earnings will be swelled
by the demand for their products. Of
theso stocks International Agricultural
Corporation has been prominent and has
advanced uncer an expanding volume of
sales. I.Ike other concerns supplying
products to agricultural .users the profits
of Its commerlcial fertilizer business
have increased under the unusual re-
quirements of the country's farmers dur-In- g

the past summer and the current
earnings of the company aTf expected
to be the largest In Its history.

Vlralnln Cnrollnn.
In the case of Virginia Carolina, whose

report for the fiscal year ended May 31
last gave the public the first hint of the
remarkable progress of these companies,
buying of the Mock lias resulted In avigorous advance. In the twelvn'montlm
referred to the company's net profits!
wero ss.j4,BB!i, an increase of 80 per
cent, over 1917, when 14,656,386 was
earned. This meant that In the 1918
year 24.2 per cent, was earned on the
common stock compared with 10.9 per
cent, tho preceding year. Appreciation
of this marked change Is reflected In the
upblddlng for the company's shares.

American Aurlrultnrn'l.
For trade reasons similar to those af-

fecting other chemical securities Ameri-
can Agricultural Chemical has been more
active recently than In months past, and
while Its report for the year ended June
30 laait will not be made public until
September, It Is understood that earnings
were around 30 per cent, a share, which
compares with 2I;1 per cent. In the pre-vlo-

fiscal yteur. These better earnings
may lead the directors to Increase the
annual dividend payment on the Junior
Issue Jrom 6 to 8 per cent., as such ac-
tion would not be out'of line with the
company's present business. Since Amer-
ican Agricultural's organization between
130,000,000 and j:t,000,000, has been
earned on tho common stork, of which a
quarter has been distributed to

BONDS IN NEW YORK STOCK EXCHANGE.
Monday, August 26, 1918.

-- iai?. 1916.
Day's sales $6,793,000 $1,630,000 - 2."ooo
Year to date 990.736.000 603,564,000 647,589,000

ItANOE LIBERTY BONDS.

U. 8. Liberty 3st1932-47).- . 102.41 102.4 --J01.96 102.00
U. H. Liberty 1st conv. 4s (1932-47)- ,, 94. ZO 94.ZZ K4.IU
U. 8. Liberty 2d 4s (1927-4- 2) 93.70 94.04, 93.70 93.96
U. 8. Liberty 4s (1928) 94.92 95.14 94.90 94.98
U. 8. Liberty 1st conv. 48 (1932-47- ) 94.26 91.26 94.12 94.18
U. S. Liberty 2d Conv. 4s (1927-42- ) 93.70 94.00 93.68 93.98
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Norfolk So IS
NorfAW pf ;o
Owens It pf . .

Pao Coast.. 43

do lat pf. fS
do 2d pf 55

Pac T A T. 19

do pf
Peoplra Oas 45

l. .. 30
do pf .... h

Co.

22
39

US Lib
11....
17..
11,...
10....

189....
42, ......
10....
4....
1....

231....
38....
47....
I....4....

43....
0....61..,.
3....

10....
12....
17....
1....

49. . ..
35....

4a

Kan O 8 ref Is
7 78lg
8 784

Kan 4

1 73
Lex A Is

4 00
.M 7a

0
Isl gm la

1 7Ii
5 451a

Mo Pac is 1121
0 90

Mo Pac ts 1036

2..
Mo rac. cm 41
zi 0704

2 677,
6 68
3 88

Nat M
1 06V

NY Con
2 04

. .04
NYOaaElec Lt

2 873i
NY Rrs ad) Si

7 20
3 3014
ft ZO

NY Bra fdg 4s
1 403

aw 41
1 sou

NortneroPae Is
37 . . .81

lO'ai 2
20

61"

2. . . 78V
renna

1 .... 87
1 . ... 87

4s till
3 . . .001a

4Hi III)
2

PLorUlardSa
M114 3 87

AgTCorpUt A
3 1 601,
3

0812 RloOrande W4a
1 O8I4 63

A adj
3 S4V

1 100 I

AND
Bid.Asked.

Cen 954 964

Pap

FtS
Tire

...

90

Loose-Wil-

Man

Clk

NYCAStL.

744

St'.

Mor Ea.
67C

614

13

22..

Minn ASH

11

(4
100
II
95

M
4J(i
17
2S
S6

60
97W

f.l
115

13

10
:o

w
29

774
3

M
97

MS
65
41
64

102
sm
97
914
111

10s
TO

m
73
TO

120
32
97'.,

1C9
TO

IM
6

100
1024
3)4
IS

20
123

17
U,
40
23
M
IS
76

100

M
PV)

SO

23
SO

454
43

100

Anglo-Ame- r Oil Co
Atlantic Co...

Co...
line r.lne rn an

Cheabrough Mfg Cons S
Oil Co. )o

Continental Oil Co 43'
ripe Line iiCumberland P L. Inc.. 110

Pipe Line Co, ,. 185
Galena-Signa- l o pf old.
Ualena-Sig- ' O pf new

04Si

uaiena-signa- i on.. .,
Pipe Line Co...
Pipe Line

Inter Petroleum Co
Co

iew iora rranilt Co,
Line Co.,

Ohio Oil

10.

East

1034

Penn Mei
Pieros Oil Corp
Prairie Oil 4 (laa Co.
Prairie Pipe Line Co.
Bolar Co

Pipe Line Co.. 172
Oil m

S W 90
Oil of til
Oil of 6X

Ktanitanl oil of Kan..
Oil "of Ky...
Oil of Veh.

Standard Oil N J...
Oil N

ManHanl of Ohio. .

wan ar

Tank Line Co..
Oil Co.

Waahlnslnn I'o

..93.98

..93.08
td
,.04.03
.04.04
.04.02

..95.00

..05.04

..08.08

..08.10

..98.08

..98.10

..08.12

..08.14

..08.12

..08.06

..03.08

..05.10
.03.12
.08.14
.06.13
.06.00
.08.04
.03.00
.08.02
.08.04
.03.02
.08.04
.05.03
.08.04
.95.10
.08.02

and

CltyTer

Uffett
...1091a

Long

,.86U

debts

3T.".

114PH

norroik

gmiHiA

Penna

Penna

Peoria

RepIAS tllll!

KCPtS Seabd

MSSM

Power

IS,...

10....

10....

Starch

Refining

iiucnere

Crescent

Eureka

llllnola
Indiana

National Tranalt 4

Northern Pipe

Fuel

Reflnlnr

17

Southern
South Penn Co,..

Penn Pipe Litlra.
Str.udartl Cal....
Standard Ind.i.,
Standard
Ktaliilanl

of
Standard of Y. 263

Ull
Finch tt)

Union
Vacuum

Oil
St Oil auba "en bloc" 1350

El Oil old alt on". 1S

3,
1,
3,

14.
5.
i.

132.
3.

83.
44.

2.
21.
30.
3.
S.

10.
0.
8.
6.
1.

48.
o,
1.

18.
48.
2.
3.
4.

SO.
30.

X.
48.

inds.

4--

03.04
08.02
OS.04

...i.Of.OJ
OS 00
03.04
08.00

.'....06.03
08.00
08.02

.....08.00

..(..95.03
,....03.01

05.00
04.08
08.00
04.98

.04.04... .04.08
06.00
04.08
04.04

... .04.00
....04.02

..04.01
04.00... .04.02
04.00

.04.98
"....es.oo

04.00
04.98

St LAS an Fran
Series A

S 6OI4
10 607g
3 597,

StL A San Fran
8erles B

1 73
72V

StL A BaaFran

1. . ..6AI4
OS's

Sinclair Oil 71
IS 03

2 031s
8outhPae cr is

22 02
35 021g
3 02
2 921 e

021g
South Pacer 41

0 7013
1 7914
8 79V

10 70l
Southl'ac ref4i

77
3 7flg

Booth 4s
1 721g

South Krgm 4a
7 A3
1 . . 03

Third Ar Is
. .35

n
CnlonPadOc 4ri
25. . s0.. 86I4

U S Rubber Ii
7 . 80V

SOIg
12 801

U H Steel at ia
2 08V
2 983

08V
Wabash 1st

1 01
10 007g

Wash T 11
1 83

WeaternElec 5i
3 05V

Wilson A 6a
OUa

2 91
Wis Central

09ia

Bld.Aaked
Peoria ten,Pcre Mar...

do pf 40
do p p. . 6S4

96
Phlla Co .. 27
PittFtWAC. ..
Pitt CI pf.. S24

Stl pf9i
Pond Creek'is
PrStlCar pf 93
Pub Serr .. 9)
RyStlSp pflOl
KBSec 111 c. ..
Royal Dut 101

Rep Stl pf 101

Read lat pt 17

do 2d pf. 37

Reus tt Sar.102
Sav Arma . 72

Sei A 1. pt 20
Sears Roe .131

do pf.... 116
los-S- h pf 91

SIWcSF pf 27

St I. S W.
SoPonoSur 1:5

do pf.. .100
Stutl Mot,. S9U
Stand Mill. lis

do pf so
Studebk pf. S04
Sun Stl pf. 94
T Pac L T.lfiO
Third Ave. It
TldeWaterO.lTS
Tob Ih-- o nf
TolStLAW.. 3

do pf 11

do ct
do pt ci . IS

Trans A w ST1
Twin City 43

do nf . TA

Underwood. 1024
in iu..

UClgSts pf.102
Un Drug... 61

do lat pf. 44
do 2l pf .

Un Ry lnv
do pf... 1414

USCsIrP pf. 41'.
USInAlc pf siUSHlty&lm 13
U S Smell. 41

dO pf. . 4J1.
Va-- C C pf 1C3
Va C 4 C 73
wal) pf b
WeJla Far . (4
Weaths pf
W Md 2 pf. :J
West Pac. 19

do pf... , 604
4 L E, s.dO pf .. E1

White Mot. 4x4Wilson. f.s
do pf.l S3

Wlllye-- o pf g,i
Wia 37
Wlwrth pf.11;
Wlhgn p A. 894

STANDARD OIL ISSUES.

Aug. 24
Bid. Asked.

450 470

Colonial

IM

Plerce-- A

Cen....

98
101

143
90

124
190
100
31

1li
503

290

4t3
s:o
433
511

390
ti
9

33
3.1

"ill

Co

pf

Pitt

93
S50

40
450

.15

150
190
115
103
108
KO
93
14

134
200
105
320

17

S15
260
300
177
25
93

218
613
450
330
450
S2.1

268
410
100
98

338
31

Bid.Asked

F2b
4H0
S8

10
475
!1

110
185
103

98

105
143
SS

190
100
317
T!3

t.08
r.i
17J
:so

:i4

413

4:5
517
lit
390

95

Z1

13V)

1K7

.34

.14

.36

.06

.08

.34

t

1 ...
adj

1

1

Pac

ad)

I .Blln

a

144

!

S

....

..

..

1

1

1

4

1

1

1

... 6

;
s

I
:i,

1

Wh

...

)

154

91
284

914

91
93

102
70

106
103 ;
34
334

T4

204
110
1234

8S

2S4
20

1S5
110

45
120
iS
S
PS

200

1H)
974

Aur.

r,4

42
44

125
100

330

120
T3
;.o
7

4
15

4
94
17

43';
III

25

63
30

614
94

21

46
60
M

4
39

116
90

?I

Mil
470
92

350
49

450
33

150
190
115
103
10S

M0
93

13 It
i:h 134

16

90

95

.1.1

41

et

M

2)

19

41

74

71

:oo
103

)

30
16',

(13
S

3 or,

177;o
93

:i7
no
t;o
330
430
129
26
410
1"U
9S

333
31

M'ADOO TO AID

RAILROAD SERVICE

Tell Your Complnints to thr,

Director-General- 's

New Bureau.

ASKS FOR CBIT1C1SJI

Stirred by J.emirl(s of Trior

Work and Flippnnry of
Employees.

i Sptdixl Dispateh to Tns Srv
Wabiiis-oton-, Auff. 26. Tel! VOh,

troubles to McAdoo provided theiuMto the dimcultles and Inconvenience nf
travel.

The Director-Gener- has Just instl.tuted a new division in his office, thdlv.'elon of sURRestlons nnd complalnta
and It wilt welcome criticism of theroads under Government control, ecu.
structlve nnd otherwise. This step a
determined upon by Sir. McAdoo whnIt came to his notice that many

airalnst service were belm? olcM
and that some, railroad employees ex.
cused all aorta of poet service with
the flippant "Uncle Sam Is runnln; the
railroads now."

Every railroad station wnltlnc roo--

and every railroad car under Govern-
ment control will bo emblazoned next
Tuesday with this incssr,e to the
travelling; public:

"I desire your assistance and coopers,
tlon In maklnp the railroad service while
under Federal control In the inchest
degree satisfactory and efficient

"Of course, the paramount necessities
of the war must have first conplileratlcn,

"Our-g-alla- nt sons who are flithtlng iri

France and on the high seas cannot he
adequately supported unless the rail,
roads supply sufficient trarportallon
for the movement of troops and war
materials and to keep the war Industrie
of the nation koIiir without interruption.

Tne next purpose is to serve the pub.
lie convenience, comfort and necefslty
to the fullest extent not Incompatible
with the paramount demands of the war

In order to accomplish this criticisms
and suggestions from the public be
extremely helpful, whether they relate
to the service rendered by employees ard
officials or Impersonal details that may
convenience or Inconvenience patrons of
the railroads. It Is Impossible for een
the most vigilant manaccinent to kf0
constantly In touch with local conditions
and correct the-- n when they 'are not as
they should be unless the public will c-
ooperate In pointing out deficiencies ani
disservice when they exist, so that the
proper remedies may be applied.
. "I have therefore established a l
reau for suggestions and complaint in

the Director-Gener- s office nt Vahir.c- -

ton.Mo which the public is imlted to

"Aside from letters of conipl.i nt an1
suggestion the public can render a gen
uine service by sending let'ers of co-
mmendation of employees who are ''n- -

splcuously courteous and efficient m the
gether with such other Information al
promotes the spirit of a great orcan'za-tlo- n

more than recognition from time to
time of those employees who perform
their duties faithfully and commendably

"It Is (requested that all communic-
ations be brief and explicit and that the
name and address of the writer he dis-

tinctly written.
"Also give the time of day o- - nlrht,

the number of thp train, the name of '"e
railroad and If possible the name of ne
employee whose conduct i" complained
of or whose arc commended to.
gether with such other Information a

will enable me to take apprnnHa'e a, .
tlpn. ,

"Please address 'V. G
of Railroads, bureau fo?

suggestion and complaints,
D. C." "

TO "CONVERT LIBERTY BONDS.

Reserve Hunk Slnrta Kdncntlnnal
Cnnipnlsrn I'mlnc Com eralniii
A campaign of education was Uon-hu-l

by the Federal Reserve Rank ii'mt'i
which It is hoped that owners nf I. bene
bonds of small denomination ea-- n

how properly to convert their . . i
of the first and sefond l.i.v 4

per cent. bond;. The pnv 'eg'' f ' i
conversion ends on Noe-i.b- t o 1

Investigation by the li .vernine" ' i '

disclosed that only few o
(nail denomination bonds liac .infa
advantage of it.

As the first step In the odu''.i na1

campaign, the Federal Reserve rtanx
sent a letter to each bank in this F.Klel
Reserve district a6klng for the.r .

It also was explained that n any
reports of Liberty bonds h.ivtt c peer,

lost or stolen have been rere eu .1

that registered bond", of when rain-abl-

prompt delivery now i p

may be obtained to Insure pr
The bond Issue division of 'be i.-- n

bank reported that up ti s.i md... .

SSfl,2.riO of the llrst I.lbem I. a "1
$400,223,730 uf the recotul .1 '"

had been converfcxl int t'j
bonds. S

Admitted to ltcucrM- - sjatcin.
Washinoto.v, Aug 2fi S'.i'.

and trust companies rece-ii-

the Federnl Reserve sssti'in .n
y by the Federal Re-r- . 1

elude the American t'oinnier
Savings Hank. Davenport, la
J13,931,000 ; LudlnKtnn State

Mich., resources $1 14

the Guaranty Plate. B;l"k Tv '

resources 11,052,000.

l'rnns 1 vnnln Crude Oil llnrUet.
On. City, Pa.. Aug 2fi - (' '

II; runs, 1TA.0S9 avn 1."
shipments, DO, 230 . average, '

PUBLIC UTILITY QUOTATIONS.

Traction ...1S4 H7
Am Uxht Trsctlmi pf 91

Aulroudark Fieo Tower
Artlrondacjt Klee Pwr pf
Am 71 Klrctrlc
Am Sai Klec pf.. .

Am Tower I.lirtit
Am Tower Light pf.
Am luhllc Utllltlra
Am Public Utilities pf
Am W W Klectrlc .,

A lie :
Bid Aake.1

Am I.!ht
4

14
7

I'.ai
A

ft
A

&

SO

6S

Am W V & K partlc pf 12

Am W W K M pf . 57
farnllna Tower fc Light M
t'srollna Twr & Lt pf SI

Titles Serrli-- .... tm
Cities Serilce rf. . . 7:!
Cities S "if. aer H 1WS 101

Colorado Tower . . .. 30
Colorailo Tower pf 9i Iffl
Comwlth Tr R.v S. l.t 2

Ci.mwllli Tr Ur A Lt pf. 41j
Denrer lias J. Ki gen 5a m
Klec Bond Share pf.. 7

Kmplre Dlatrlct Klec pf 70
Federal Lt A Traction . 7

Federal Lt A Trac pf. 35

Oaa A lice Sei'ilritlea..
tiaa A Klec Kecur pf. SO

Northern Ohio r.lectrlr IS
Northern Ohio Klec pf M
North Out Lt A Twr It
North Out l.t A Twr pf 51

Northern Statea Power. 44

Northern Statea Twr pf k;
Parlrle tlaa A Klectrlc II
Tac (iaa A Klec pf
Pine HlulT pf. ..
ltipubltc Itr A Light
ItepuMIc Hv A l.t pf
Southern t'al IMlaon

9S
:o
57

7i
Southern Cat llloo nf. 93
Htamlaril r.aa A Llrctrlt'
Rtanitard liaa A Lire pf 22' :t
Tenn 11 Lt A Twr . 2

Tenn IW Lt A Twr pf 13

United Light A lira '
United Lt A Ufa lit pf ftl'a
Weatem Tower li l

Weatcrn Tower pf 44 h
Yadkin ltlier rt

1

i

et

1

;
T

4

I fi

v


